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DISAPPOINTING STOCKS.
THEY FAIL T0 ADVANCE.
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WHAT WAS DONE IN STOCKS.
Thursday, July 14—p. m.

The econrse of the stock morket tosday disip-
pointed popniar expectation.  There were oy
reasons why stocks should have advaneed, bt
in spite of them they declineT.  The defent of
the Silver hill onght to hauve stimulnted baying
for Enropeun acronnt, but it wis anticipte ), anl
the action of the House bad no more influenee
than thut of the Senate, Evidently the silver
guestion s understaod in Farope ns well as this
country, and strictly  political manoenavres are
estimated at their full worth,  There was no aetive
soliing of stocks when the conservative bripol
of the Nutionul legistature voted in fuver of
free colnage, and naturally, perbaps, there wis Lo
eager buving when is was discovered that the
Prsidential veto was not peeded o defent the
presimptuons aetion of the Federsl Seoute The
dulpess of specilation lo Europe I8 not due te
fenrs about stiver legislation, Gr wny  oilwr
eeOnIe Uestions, but rather to A pre-.'utlll'.g in
differenoe.  Ihe geperal eleotdon there and the

approaching eleetion ju this country are ndegunte
reunons  for suspending wineely  speculntive opin-
ions, 1t was not surprising, therefore, thut the
defeat of the Pres Coinage bill wis not Tullowed
by u sharp rolly in the prices of stcks  lrudems
who hud bought the prominent shares [or no other
reasnm Were prompt sellers when they fonud Hiere
wius no futerested  pubbe

The firunger stucks were lower becanse  the
reply of e Ulaesgo, Burlington wod  Quiney
Ruilroad, in explunution of the refart aetiol, wgs

thonght o be judicative of & wisli fo disrupt the
Western Lratilo Assoeintiun,  The gaaoe of © heiwds
1 win snd talie yon lose™ i 0 very old one, bt
it pever fuils of attracting viethns,  Whether the
smaolution of the Western  Tradlle  Assomistion
wotld be s disester i oan undetertuloed question |

the Chicags, Burlington and  Quiney  Halirond
seers  willing  to dueur  the respunsibility  ef
ausweriug it

THE DAY IN THE BOXD MARKET
Snlew of $15,400 pegistered 45 were made at
a pominal decilne of 1-4 per ceat.  The murket
was pot weilt, however, and the elosing guoeta-

tiong were unchauged as followe:

nd Asked Wi, Asaed
L N BTN 1) WO | U.B o O 1600 105 ...,
L - et C.Bout.ge lobs 1115 ...
oy, TRl 1 - 1.8 e (o0 |14
1548 1007, cou  110% 117 [ U Senrdaeev 117
U, m A 007 teg . 10% 117 | D= Cul 805, 01028114

s eurde 180, .. T

The State issues were neglected, if a sale of
1,000 Vieginin deferred ds, stamped receipts, is
Tlhiere were no teansactions in city bank

omitted,
stoekn.

The husiness in railway honds fell off in prices
There was, i fact, Ho  nmeket
assired charneter were scarece  of
Sote of the speeualntive issoes
closed n (raction lower, Atchison dneomes lost
a-8 per cent, closiug at 58 -2 Of the Reading
Jutior jssues thivd ineomes closed 3-8 per cent
Jower at 63 5-4, and deterred incomes so@ered
deeline 20 3-8, The clusing wae

anil  volume,
Bonds of un
reaspnualile prices

the  swine H1
didl, mather than weak. Heferewce is maile te
wur tuik repurt ol bond sles

Mouey on enll wos whightly eusler, although the
ruling rate wos agein ¥ per cent,  The business
wt | i-2 per cent wis a ittle larger,

The "r:nrlm; House statement wus as follows:
Exebanges, $102,451,800 ;0 bulunces, &6, 114,445,

The SuliTreasury was debtor to the Clearing
House $1,008, 754, Its net loss on bolance wis
8452702, made up by losses of ¥62,776 in coin
und B2%0.956 in curreney.  The duy's operatlons
fuelnded © Reeeipts, $9,202,768 5 puyments, $3.-
185,500 resulting in o genersl balunee of h 14,
14,158, consisting of 800,249,046 coin, and $14.-
S02,207 currency.

The Unlted States Treasury ut Washington re-
elved to-day Biul 400 Nationel bank wotes for
redeuption, _

The customs receipts were $1,102, 504, the inter-
pul revenie receipts ®362.231, and the wmiseel-
laneous receipts B85,576.

To-diny's Washington Treusury statement of cash
on hand and deposits ln bunk compures with the
ligures gf the lust previous statement us follows:

July 14, .Inli 14, v et o,
Net gold on hand #1711 811,491 8110,4691, 52! Ine $1anan1
Nt silver on W, 4,048 a0 4,808, Y Tue, o

Net legultenders

ot hand 10,760,086 10,205,708 Dee. 603,213
Actual caah In the

Treunury vaults

over yutstanding

errtiflmras
Lspusits 1o bank.

Nob ensh bl SL90, 205 200 £1US 508,502 Dee,  §MD

It wus ou “off” duy dn  foreign  exchunges,
herntse there will be po fust wall antl Satir-
duy. There wis no chonge  in guotativns fur
gettul  busitese:  Honbkers' Lills, 24 87 1.4 and
%4 5% 1-4 Tor lowg and slort sterling, respectively
French frgnes, 500 -8 and 5005 reichmwerks,
u5 3.4 and ¥5 3-4.

FOREIGN MARKETS,

The governors of the Bank of Euogland at their
weekly meeting mule no clange in Ite mininom
fule of discount, which remains at 2 per cent,
In the week the bank lust £434,000 bullion, but
the proportion of reserve to Habilities wis ridsed
from 40.41 to 4496 per cent! ngoinst o redues
tlon  from 40,24 to 3903 per eent in the cor-
respondling weelt  Just year, when the discoupt
mte was unchunged at 2 1-2 per cent. At the
London Stoek Exchunge DBritish econsols further
pivanced to 96 13-14 for muney and w6 15-16
for the account. Iu the oupen market money
was firm at 7-8 per ecent for disconnts amd un-
changed at 1-2 per eent for  daily baluness,
Amwerienn  milway  shares were dull, bhur they
advaneed slowly, and, ws n role, the last prices
were the besat, There was no ehange  in the
P"]i'j" mwnriets.

he Great Northern Rallway Company bas de-
quarterly  dividend of 1 1-4
preferred  stock, pavable on

R1GT SO0

70 #1206 601,180 Dere,
474,485

PEAAL S Thes

elared the usual
per  cent on the
Angust 1,

A lmited amount of the first general mort-
goge 5 per cent g bonds of the Evanaville

Fvunsville amd Indionapelis Hallrad (®2 000,000

Fe Railroad Company,

pad  thim  Evansvidle  wnd Iﬂll‘hmuml Jttbroud

1,500,000 The mortgage alw ecovers equip- | p. 0. Box 340, No, 93 Mk, ]
ment, terminals, ete, and all rend  that ey 9,90 Milk-at,  Hoston, July 1, 1892,
hereaftor be constencted,  The existipg  ipdebt Incnma Bond Conversion

|e-|h1rm of the Fwansville and Terre Haute anel

owned ovmpanies s Fs 000,000, or only o little UNDER CIRCULAR NO- 68

more then #20500 o mile w flxed interest

oharike of IT';' avatem in 506,650, The get earn- | « Income Botids are now belyg pdeelved for exchangs Into
ings for the yesr ended June 30 will execesd Second Mortgags Bonds, Class A, under the Flan of Con.
&<75.000 TV Beansville nolM Terre  Huute varslon, In effeat June 1, 1802, by the followlug appolited
bk poid regalar dividends of 5 per eent and ngeticien 2

over sinve 1xE4 Recont Jdividends Lave been ot
the rate of 5 per oent a Vear.

RAILROAD EARNINGS,
CHICAGO ANRD WHETERY MICTIGAN.

UNION TRUST CO. OF NEW-YORK,
At Office of Atchison Co.,
95 Milk St., Boston,

am o BN B g UNION TRUST C0. OF NEW-YORK,
dJan 1 1'v-':“l]'1l'-l_'l :I:” Ilr_'nI:ITI.\: :‘\'..H F'It,.l:.'ﬂl'lﬂ 80 B'Way, NBW-—YOI“k C"Y.

Number ot miles L L0 1T BARING BROTHERS & CO., LIMITED,
Bawat iy 70 SR BN 8 Bishopsgate-within, London, E. C.

CINCINSATL, JACKSON AND MACKINAW,. +
z ALl expenses of tewistilssion of bonds deliversd st elther

Number of miles AL Al 1 '
Pirst week o July #11 4y #1280 #1340 | Of the sbove agencies will bo pald By the Atukises Com.
Jan. 1ot July T IR A | 40117 | puny,

PEXVEIL AND RIO GRANDE, Pending preparation of enpraved bonds, the work upon
Fumiter o) nlnl|- ., ‘,.!-'_}:;T' which |n prosesding with dispateh, Negotiable Certificates
rlnt.;; Juily L: i r-lf the Crmpany and Dapesitory will o delivered Income
L L S el Hoodhoiders, o be excianged withoit uunscessary deley

LTl for the furmer in due course.

THESE CERTIFICATES HAVE REEN LINTED ON
THE STOCKR EXCHANGE= IN BOSTON, NEW.
YORK. AN/ gAROALD,

Xtumiber of miles
Firsg wiek in JInly
dishh, 1w duly ¥ Sisa

TLUT L 1444
. :.a! 1 ; “.I-' sutri s e Bowl serip of any class will ba recelved for
snmbor of miles . y e g, the sar® @y the bouds, Ln amounts not iess than
F et L 1L SO0, and In even hundreds ot thoutands

{ Jan) 1 o July 7 o i s Hold Lol of auv of the bonds cailed for exchangn, undest
S LOULS, ALTON AXD TERRE NAUTE. '."' lar ;‘er‘ Dot . 1880, npon prossoting thelr bonds
- 5 i o sn¥ af the Agencieos medtloned, ran offeet the origioel

g B aF i '.!"‘" bt ‘__":": ) 243 sud presont exchungos at the same thine I
Fipst wock fy Julr B0 N #2130 TOENABLE THE COMPANY AND ITS AGENCIES
fen, 1 fo July T R TEURT] UR S R} TO PROVMPTLY CARRY OUT THE EXCHANGE

OFFERED HEREIN, HOLDERS SHOULD DEFOSIT

ILLINOIS CENTRAY.
y THLIRISCOME BOSD= BEPORE JULY 13, 1802,

Nnmhor of miles

Matith of Jun
Jam, 1 to Jhne 30 URAL AND WRITTEN INQUIRIES converning this
! apniie ’l'-r Cin 'Il;!- and llanks fur tsa

- - e - rocan b made of any of above agencies and of
PROPUSED PERMANENT INVESTMENTS. BEINHARLE, VIV PRESIDENT :n.'rl_llnu_:.'

v
FAN

New:York, July 14, I8H2 M Y, 9% MILK-ST., BUSTON.  Hy eder of the
BOND SALES, Ioard of Directors
T oration it ter, Amount GEORGE CAGOUN, (hairman,
Viushing II .I :‘—I\‘._- -}_r: 1 _J‘ w. Hl:lﬂl!an'l‘. rm:n:n J--nlf_ :
Tl 810,000
o ...  BONDS OF THE
Aurora, Mo, ~Minrra and N
Durangu, O 4 “n:-;rr'-! ‘:;umr lull. Bank. Charls 1;.;':.-.: v A L L EY R A I LWA Y
Pl I 'mr: OB ¥ s' t ol BMiK, e co. OF OH lo
testlen i "X
NEW &ll..\I:\'-. COMPANY Noungkt and Sald Dy
Al Bl Captal . *
ey e e oot soeg o | WELLING & MALCOM, "ok or sew’
th Laainss nt 2. W) s R
torste MG Sy atiat L w00 | EAST TENN., VA, & GA. RY. CO
. . . ] .

—
FUROPEAN FINANCIAL MARKFTS .
e ndersimned, owning agd repiascnting s mejorty

Tondos, July 14, 4 p o —Cotisols, ML for mones
and e 15006 for the aceount; Cwiwdion  eifle, 228 uf the equipment and improvement honds the Fast Ten-
Prunarivatila, B Spuuish ds, 625 nogscd, Vieglole and G Itallwary Company, have heen

= | anked bY other awners of lene awounts of the Lands Ly

Dimdend Nolices. furm & cowmitieo for the protectlon of the [utereats of
= - the boadholders 0 the pressnt anstthd condibion of the
TuLLLO AND ";”'.;'.'1!.. EIJ';;\'I., r:'\tf.\\_\\?’;__,_‘ wialrs uf the company, e to the complicatuis of the
,\ QUARTLRLY DIVIDEND OF OXNE (1) u" “I" Nyste, wnd lelleving that a reor
. PR CENT on 1 Tin stock of this comjeny 19 Faet “Lenna Swte . prig the lerge
|L\". lh.-. iy “.I”'”".'l I m,'-; " l.:'”#‘:.\.;a i “I""':'l Weron, s uRnecessuzy, Wo new |:|
e rastar Do will vhuse Ay, 10t s ang. | Y ROFREIN OF SARER Sonstunmlors
| 5 5 LY Frmmirer
e T PACIEGE 1) ; ‘_"“_ ‘.-\'1 | Parttes desiving to pluce thele interests in ear churge
| MULIGHTIRG IMVIDEND mny do = by nddressing nay of the nodersigued.
\ SEMISASNU AL DIVIDEND of five (5 3 =g b ;
Gy BN Wwaard A e S ST 108 ot iy Yy ol "
Ol TEREMIAN, Seonviary Esrivn Mescltitiv, 1 Drapers Gumdens

New.Vork, J 13, fel Aty
w-Rork, July 134, 3 - Kubeort Floming. 2 Princes St ‘M,‘_,!' ndon.

WILLIAM. A, LOMBARD,

130 DHROADWAY, NEW.Y
SPECIAL AFTEATION GIVES 70 T oA s

| GEFACE BROALWAY INSULANUE \--m-a'n‘
o BEOADWAL .
’ NEW VOOLK, July 18, 1602

Mie Brgmdway bnsursne= Comgpat) . held tde day, »

tf
it o FIVE PER CEST (5 per cond) was declarsl,
Yl

I\T A MEETING of the Board of Directors
din

et lelie Auguet | L

vl
CYRUS PRCE, Treasurer,
THE MAHUNING Dol RAILHUAD L

Nll’['ll'l.’ ToTHE HOLDERS 0"

Tratifrer Loaks (TI | tosed  from Juyly 30 ™ tha AND mald, ik
| dut GO, W MONTR, Broery Western, =outhern, wnd New-York Clty
IO}‘FI"}. CENTRAL DPACIFIC RAILROAD
LOMPANY, san Fouclawe Owd, July 11 e -
| ONF BOLLAKR PR SHARE o e capital gtoch of this | < | |
| Compmny wil Le pall ou aud after Angust ‘l i o r i
presuntation wid sk -.»Iu' s iyt WJ.::- L li.i.: at
Whe ofioe of the Sonthern Peilie Campans, N 4 Dread 42d Sl M & Sl N A
wb., New-Yors {1ty
‘l'| wostor Dons il be ....-;i ‘E ¢ ovioek nom. Julv 146G * an. R * Ve
i open ab I ' rdes ™ Cedltiemdiy . Avgust .
B B oroek ot A u-;- ¥ of Hlirenthi “' 5 Y Income Bonds and Stock
i . H MILLER, Ir Nowjrelury. BOVGLIT BY
FICE  CONTINENTAL  INSURANCE
COMEBAXY, Noo 1000 1iomd wa) ew . Vark, Iuly 11
SR TOBEY & KIRK
NNTU AL MIVIDESTD |
tal ane ty funds sqilvalint te SEVEXN 5
aiv 10 oupital, Taruble on v | B BIOAD STRELT, N, ¥,

CLEVELAND, O JULY TEH, Iaw .
Irl"lli-: BOARD OF DIRECTORS of this Com. | ¢ 1110460, ST LOULEE & PITESEURGI RAILROAD
> pny ‘”’I‘I meeting hebl this duy, deciared u dividoud Fivi ].' l|. 1ll]\:\"| BONTS
LHREE PEIC CENT up o THE  PIT SIS e
o '.I‘ ..rrtn ...IFn-I.'.,"‘ iI- 'K" .n”.l". fu‘l :...:l.', PITE PUTTSBE R, CINCINNATL CHICAGO &
it 47, Cimid Contral Depet Youk, un the Giet day ST [LIUAS ILATLWAY, (DMPANN
it b, ¥ ) PLITSBU ol 1'A July 15th, 1502
Transtor binitn will elose Celel ool ol SeT. Sutlor | berely given so thy Helders of the Byn per
day. the 1th tnst., and be teopened ow the mesine of | o0 hotids af 1l vage. St. Louls & bt
Tuenduy, the 2d day of Ausist oy FOBE LIONARY,, (3 THig HEte, S,
U 10 LELAND. Treasiror, rabet MG of Lissny o1
L it A St Jauls Ha

FQUITARLI. MOTL®YAG) COMEANY.
AW b, Jupe 20 1862

NEW. Y
HE BOARD OF DIRES Mis have this
dny declared a »on jll'.l_ll dividend of FIVE Proa.

l (R o sald G peg

priviieges nntil Septeinber 10, 800
maie i peeriyle e axchange th
s totit and eng-half per eont dkhneral
Thonds of thle itatiegh

aurrendsaring
cfor &1 AMn0 af
Mortgugn tinld

Cinclunatl, Chicoge & 88 Louls

et

CHRNT, payshin July 15 (st
Yhie thunster buoks Will reimain olosst dutt that dats, Latkway  Company, anatarine 1942 (dree of tages and
BF. SHAWHAN, Recrtury. Il'un,llll'-" a1 |u;i||1rl|ullnui Interest ||i\ e Pennsvivania
w——— - - - - — otiyjany  and b dilltlon Bherclo Lhire hinres o ol
OFFIUK OF BIFENS, SMITH & WIEMANN €W | ¢ R, OF S100 vagh, 1 this Cumpanre Tha' tuite

. FANY. wnd one half per cent bouds will bear date Novermte
P E DIRECTORS OF TIHS coMPANY | T md dutn Wil ha wltuton 60 it e !
bt this day deciaied b Quarterly Dividend of twu e degtring to avall Shmosclyes of this priviiegas
T e voik, o Biir oapliel etoeX pavable § Wit primptis uildpess the undeesigned, siating what
.

il of =uald

fve per Cont bunds Je ownsd wr opre.
tedd by

!.nslur. Tat _ Now-York, July Oth I=te
GHEAT NOWTHERS RAILWAY COMPANY,
042 WALLST,,

X NEW VORK July 13th
HE BOARD OF DIRECTORS has de
the quarterly dlvidend of one and  one-g 2
it b the Preferisd Stock of thils Company,

them

TN T MeBENTGHT, Treamirer,

LOUIS AN
SAN FRANCISUO. BALLWAY GOMPANY'S -'\u[L)

PERE CEXT TRUST BONDS OF 1850
Pntil August 1, IN®Z the wideralgned

\' OTICE TO HOLDERS OF ST,

will pevolvn

thin uffirn o anid after August st 182 to | 0Fves Tor the sl Lo b of the whole or sy pat of Sevin
w of record on that date. toon thousaid dullies (415,0000 of the above nsuwed boods
Thes traneler boolis will be clossl at 9 - m fur v neeliatlon
JL'}J. oy, and poupenod st 10 @'clock a m Agueist 24 Putted States Trust o, of Now-Yok, Trowe
11750 E T NICHOLS, 3 % AN A, STEWART, Preshdent,
s - Secrrtary. Now:York, July 11, 1857
AND HUDSON RIVILE R 1. 00 EALED PROPOSALS will be received by

NEW-YOILE CENTHRATL o)
GFFLCE i h

Il
flall of

B OF THE TREASERER the onftersigned ot the Lew v
NEWYOIUK, T 2, \ the S0 MUy of dulv, 1802 for the el acud. o
VIE BOARD OF DIRECTORS of this com- | bands o the ARy Py hried
il ut] Uils . " tudn A, a I v ¥ .
Jmoy, ut g morting hedy Wils diay, dectamed o dividend !llh) roilmrnu-l ”I‘_1 T-nr:.d”“ £ ‘L“.“r!;: rl:!:

of ONE AND ORE-OQUARTER PEIV VEST on (e capital

stock, payabie at this oflee ui e [0 day of July nest, = ol 1504

Ll
fasnd i pursumnes of U hapter 108 of the
JURN Y. 2

to stockholdirs of recomd ot the closing of g Cransfer S A
Lovks o1 the 30U bst, L. V. W, THAS Sreivar of the Tugg bt ving
’"N: .”" > - " V. W R "“:i! i‘\;,':r,,, oy Dated at dirav l-'lllﬂ.r‘.lqlt' '1r_'";.'~ul;' ;i wd,
ONFICE OF W RIS RS RI0 & 00., FP'HE WALL STREET JOURNAL,
it OATWAY, An Invaluabie fin H
R e " 102 JUKES & CO., Pusiishers. ';‘ll lf"u -.ll..a e.'-nf;ﬂ"up??-:'
NNUAL  DIVI- i

TARRIS,

CONTRATVHL
BROADWAY NIEW-YOT .
Hallwavs, Wasor Waorks, Roads,

DEND of PFOUR PER CEXT has biw e lard |

{6 Dlaenite uf thih Combany DRsaLTe i Janelary W

| onr oMoe, i @8l ]\I' i

The truupfer books W rlese June 50 0 nd B
open July 10, 1892 . 1802, W

H. B, PARSONS, Asalstint Reepitart.

|an REGULAR SEAT
: . UL SEML-A P, WILLLANM
L]

1
Tl

Dankers and Brolers

e S

VERMILYE & ©0.,

BANKERS,
16 and 18 Nassan St.,

Samngs Banks.

THNE GREESWICH BAVINGS ~
f :“"'h‘:“'ll" ANERA T BB CorNin TorisT,
IE Th STEES have declared interest for
the slx monthe wod three montis eonding June S0,
s, Ly 'Tllll ‘I-f::l_l;a I‘u-\gﬁ a-,\r... I4.:,unm both Inglustve, ab
the rte o WL AND ONE ALY #) nglun
ANNUM ALF PLIL ORNT. PR
Payalle on and after July 15, j500
Miwie v d.-}-nnid Hob ater Thah, Suly 9 win draw da-

terosl trum ul}bll\ 0 e
N HAULSEN It L
JAMES QUINLAN, 'llr“ul"'f.k; Presidfnb
LEOXARD. D, WitlTr, s
HaNtR i LrGa i, § seoretaries,

i

New-York City.

Dealers ln luvestment Recuritlon

. Lost and fonnd.

OST. —Oank-book No. 200,220 on Dry l:m-ﬂ; savings

HE DOOK OF OPEN.AIR BP ta
Linstrated. The standard quu?et:n?';f .\::'

| Bank, Any person having elalims k|l
| culied HEH !u!"‘mnl the -nmlf' i 1;1'-» ;2::: ;‘.mhf“rhlri;
davs, or the sald book will be doclarcd caneelld and ex-

94

nanm
lay

tinguished, and & new one tasied In dlien tharaof
- q AR . | str amusemants.  Roles for sallipg. tmming 1
SYCHO AFETY, NO, 2897 —Stwlen ; oxpromaes paid; | Inn. ahooting, horsobuek pding, L‘: fg:.miill‘: ra;m_la
10 Guestions usked.  Box 26, Tilbune Uptown J;ce. capy. Publisked by The Tribune, New.York, En -
1,242 Broadway. jox and universally cmpl.unuu: by the peess.

BUSINESS ESTABLISHED 1864

Share Capital - $8,000,000

DIVIBED INTO

50,000 Shares
8 ¢/, Cumulative Preferred Stook
of $100 each.

30,000 Shares
Common Stock of $100 each.

All Shares are Full-Pald Stock and Noa-assess.
able. Stockholders will have no persomal Hability
whntever,

The Company beetna businoes September 1st, 1802, with-
ot any debt or lability, othgr than the bonds mentionsd
below,

THE PREFERRED STOCK WILL BF ENTITLED
TO A CUMULATIVE PREFERRED DIVIDEND of §
PER CENT, PEIL ANXUM, PATABLE QUARTERLY
1IN GOLD.

The Commen Stock will ba entitled te & dividend of
12 per eent, por annum, pavable in gold, after payment
of the dividend upon the Preferred Stock, and to further
annual dividends out of the net earnings of the Company
after a sum egual to 4 per cent, per sanum has besn
carried to surpins fund,

One mililon Anllars of the common stork will rematn
untssined In the treasury of the company, to provide for
the future cnlargement of the plant.

In anddition to the nbove shares,
$£2,000,000 First Morignge § per cent.
S0-yenr Bonds will be issued, and have
nirendy been subseribed for.

The veudors and thelr assectates have subscrided for
wecarities at par to the amounat of 84,000,000,

The fellowing, viz.:

40,000 Shares Preferred Stock
($4,000,000.)

ARE OFFERED FOR SUBSCRIPTION, PATMENT TO
BE MADE, TEN PER CENT UPON APPLICATION,
AND THE BALANCE WITHIN TWENTY DAYS
AFTER ALLOTMEST., FAILURE TO PAY THE GEC-
OND INSTALMENT WHEN DUE MAY OPERATE AS
A FORFEIT OF THE PREVIOUS PAYMENT.

The subscription books wil! be opened on Thursday,
July 14th, st 10 o'clock A, M., and closs en or be-
fore Thursdny, July 21st. nt § o'cleck P. M.

The allotmant will be mads we soon ea possible afier the
anlscripon s closed.  The right In reserved to allet o
|rss amwmint than that subscribed for, aud to closa the sub-
sopiption Looks at auy tine

The preliminary pagment will be made to the bankers re.
cerring theapplication . the paytment, after allatment, fo the
NEW YOKK OUARANTY AND INDEMNITY COM-
PANT who will imeue temporary negotiahle certyfieater if the
engraved atock certifloates are not ready for dalfrery.

Bubscriptions will also ba received by the fellewisg
Banks and Raniers

FRANKLIN TRUST COMPANY, Brooklyn.
Messts. 1, M, TAVIAR & (0., Phtludelphia,
THE FIRST NATIONAL BANK, Detrelt
STATE BAVINGS BANK, Detrol

UNION TRUST COMPAYXY, Deiroit,

THE FIRST NATIONAL BANK, Chiraga
VIBST NATIONAL HANK, Ciacinnatd,

ST, LOUIS TRUST COMPA NY, Bt Loulsl

WEST SHORE R. R CO.
FITCOBURG R, R. CO.
NEW.TORK, CHICAGO & ST. IOUIS R. R 8
BUFFALO, ROCHFSTER & PITTSBURG R &
CHICAGO & EASTERN ILLINOIS R. A. 00,
TEXAS PACIFIC R'T 00,
CINCINYATI, NEW-ORLEANS & TEXAS Pig
R'Y CO.
ROME, WATERTOWN & OGDENSBURG R RO
FLINT & PRRF. MARQUETTE R. R. 0O,
DETROIT, GRAND IAVEN & MILWAUEKRR

0.

MERCHANTS' DESPATCH TRANSPORTATION

UNTON LINE.

MFSSRS. ARMOUR & CO.

MESSRS. BWIFT & (0.

MESSRS. . H, HAMMOND & 00.

MESSRS. NELSON MORRIS & CO.

TOLEDO & ORIO CENTRAL R'Y oo."'

DENVER & RI0 GRANDE R'Y CO. ’

ILLINOIS STREL €O,

JOSEPH SCHLITE BREWING CO.

ANHFEUSFR-AUSH BREWING CO,

MFSSRS, LIBRY, M¢NEILL & LIBBT,

AND MANY OTHERS.

The property covers eighty.thres and sna-hall sy,
ground, of whith aavanty-alght and one-half semg
oawned hY the company, and 0ve arres (fased o p
wholly located within the City of Detroft.  Eight
thoreof are on the Dotrolt RIVAR, having 3 system of
and extensive wharfage. Heven railroads touch e
erties, vir.:

Grand Tronk Rallway.
Liake Shors and Michigan Sonthera Raliroad.
Michigan Central Rallread.

Flint and Pere Marquette Ealiroad.
Detrolt, Lansing and Northern Rallroad
Detreit, (irand Haven and Milwaukes Hallroad
Wabash Rallway.

Tha bulldings, seventy-#ight in numbar, are of the
substantis] character, especinlly constructed fof the
quirements of the business. The machinery 18 of
lntest type, snd is intainad in the L sab
eMelency. The Companies employ sbout 0Ove

mon.

‘hn nature of the business and MR ehnracter of
of the C ¥ are almost & guwrsates

loss by bad debts. The total lewses in the past tew
upon sales smouating to more then ONE HU

MILLION DOLLARS, are sacertained to ham

less than FIVE THOUSAND DOLLARS.

The real-estate, working-
plant, machinery, and ap-
pliances have been ap-
praisedat - - = - -$5605,7874

And the cash assets at - 1,297,00

By

HENRY B. LEDYARD, Esq., Pres
Michigan Central Raliroad Compan
Detroit.

ALBERT ANTISDEL,Esq.General Mar
American Express Company, Chicago,

J. F. BARNARD, Esq., President Ohio
Mississippi Railroad Company,Cinc

W, J.LIPPINCOTT, Esq., President
nati Union Stock Yards Company, Ci
nati.

—

The books and 8coounts of The sompanies kaw
emumined by Messrs. Barrow, Wade, Luthris & U
chartersd acoountants of Londen snd New Yok,
report Is glven herewith.

No. 120 Brosdway, New.York, Juns 24, 18
EDWIN PACKARD, ESQ.,
President Mew Fork Guaranty and Industry Compes

60 Codar Street, New.York.
Dear Sir: We have sxamined the hooks sad
of the Michigan Car Company, the Deirott Car W
Company, the Michigan Forge and Iron Company, e
Detrolt Pips and Foundry Company, for foup yes

Applications will be made fo bave the .
listed upow the New. ¥ ork Stock Exchange.

THANSFERR AGENT AND TRUSTEE OF THE

BONDS
rHE NEW.YORE GUARANTY AND INDEMNITY
Lo,
BEGISTRAR OF STOCK
THE UNION TRUST CO., New-York.
COUNSEL:
Mosaps. MILLER, PECEHAM & DIXOX.

AUDITORS;
Messrs. BARROW, WADE, GUTHRIE & O,

DIRECTORS:
HON, JAMTS MeMILLAN, Dotrole, Farmer
HIGIE MeMILLAN, Deteolt, Oflrers and
WILLIAM . McMILLAN, Detrolt, Directors
FILANK J. HECK ER, of the
CHARLES L. FRIELR, | Consolidated
WATSONS M. FRELR, Companles

HON. RUSSELL A, ALGER, Dotroit. Michigan.
GLORGE R TURNRULL, 2d Vice Prosident, New-York
Guamnty and Indemnity Co., Xew.Yori.

FDWARD F. LAWRENCE, Director of The First Natfenal
Lank, Uhlcuko,

VENDORS® STATEMENT.
This oempany will bo fncorporated for the purposs of

taling ovir and coreying on the business of sll of the
foltowing Compatiles

The Michigan Car Compnny,

‘T'he Penlasula Car Company, ot
The Detrolt Car Wheel Co., Detroit,

z Michi.
The Michigan Forge & Iron Co, [ AL,
‘Thhe Detrolt Plpe & Foundry Co.

The Company acqguires, free of all mmenmbrances, the
progerty of the thve oompanlos, Including the renl estats,
hersditaments, protnises, the txed plant, Wachinerr, and
wisa the goodwill,  The buslness will continue under the
exlating stefl munsgement, the offliers and directors of the
ald compmnles becomlug oMlerrs and directors of the new
colLjsany .

The business of theo several companies consists la
the menufacture and fule of froght cars of every doserip
tion, car whiels, castings, bar fron and sl the supplies
required In the construction of rallroad equipmient.  The
Michigan Car Compuny and tha Pepltsular Car Company
are the largest manufacturers of frelght cars In the world
nnd have Loen active competitors.

Ihe capactty of the combined companies approaches ong
hundred cars per day. aod this can ba woreased each year
at nominal eost, the eeal eatate owned by the company
belng suficlent for & largor plant. The business of tha

nine ending 80th September, 1801, and thé
sular Car Company for five years ending December B
1861, Wa find that the net profits of thess Companist
shown by the books for the above period. afier ¢
»ll manufacturing end administration expenses, sl P
and tenpwals, depreciation of plant and machlsery,
salarles, amount to  #4,304,205.07, or & yeasly &
profit of SU0T 37334,
Yours truly,
BARROW, WADE, GUTHRIE & O

Attention fecalled to the fact that the pet
are the results ebtalned nfter charging esch ye
operatlng expennes the cost of many ndditioss sl
provements which have bronght the properties &
thelr preseat empacity, which Is greater thas st
tlme la thelr history.

Theae net earnings are anfclent to pay the
on the bouds, 8 PER CENT, per annum upon (he
ferred stoek, 12 PER CENT. per nnnum npos the
mon stock, carry 880,000 per nnnum te sarphed
asprovided by the By-Laws of the Company, and
more than 4 PER CENT. applicable to further
dends upon the commen atock.

The present net earnings can be clasely
mated, all cars manufactared up to the preesst
as well as nll now under constriction belag
carerul estiminte shows that they are At the r¥
$1,100,00, which, niter paylng the lnterest 5P
bonds, 8 PRI CENT. upon the preferred stock 1§
CENT. ou the c ommon atock. mud carrylog
the surplus funs, leaves 14 PER CENT.
farther dividends upon the common steck

‘e oMcers of the several companies estimedd st
consaligation the.eof will resnlt in an anovel el
more Uan $100,000 In expense account sieas

It 14 brlieved that the business will continue W
In the future as it has In tae pact. The €
promises to b the largest In the history of e
more thay 0ine thousand cara Leing sold 1o -“
thelr manufacture, aid applications coming i B
the caprcity of the Somblned works.
The total wumber of frelght cars
mllroads In the United States (v abod -
hundred thousand, wnd from one hundrd -
thousand to onv hundred snd forky thousand pe¥
roguired snnually to talre the place of thost pes
worn out—=the averass lite of u frelght car “"—’
W ten voars, This, with the edditional ﬂ"‘
stantly required by the teliroads, P'""-‘“""':'“.
Incrensing demand; for the groduct ﬂfl :::"' K. M
The Messin, NMEMIllan, Hecher, il
woh, Josaph Taylow, . B DPlumb, asd -"';: .
the present dipwetdss and oficers ::m"‘:l:‘” '
bave entered Into i ayre meat "
sular Car Coapany to temain in 168 service “”"
hamed (ros
Riank forn of spplication may be .
subseriptions will be jeceived by 84 o .

Applicstions may bo made bY el "'.l
by lotter contalning check for ted PEf
thereu.

Uth July, 1883

in e o e
L one

and
o



